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Executive Summary 

1.1.1 This Funding Statement has been prepared to evidence the provision of 
funding to support the exercise of compulsory powers as required by 
Regulation 5(2)(h) The Infrastructure Planning (Applications: Prescribed 
Forms and Procedure) Regulations 2009. 

1.1.2 This Funding Statement is structured as follows: 

• Section 1 provides an introduction to the purpose and contents of this 
Funding Statement and an overview of the project 

• Section 2 provides coverage on the topic of estimated project costs 

• Section 3 details how the Applicant intends to fund the overall costs for 
the scheme 
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1. Introduction 

1.1 Overview 

1.1.1 This Funding Statement (EN010166/APP/4.4) has been prepared by 
Uniper UK Limited (the Applicant). It forms part of the application (the 
Application) for a Development Consent Order (DCO), that has been 
submitted to the Secretary of State (the SoS), under Section 37 of ‘The 
Planning Act 2008’ (the 2008 Act). 

1.1.2 The Applicant is seeking a DCO for the construction, operation (including 
maintenance) and decommissioning of a proposed low carbon Combined 
Cycle Gas Turbine (CCGT) Generating Station fitted with Carbon Capture 
Plant (CCP) (the Connah’s Quay Low Carbon Power (CQLCP) Abated 
Generating Station) and supporting infrastructure (collectively ‘the Proposed 
Development’). 

1.1.3 The CQLCP Abated Generating Station would comprise up to two CCGT 
with CCP units (and supporting infrastructure) achieving a net electrical 
output capacity of more than 350 megawatts (MW; referred to as MWe for 
electrical output) and up to a likely maximum of 1,380 MWe (with CCP 
operational) onto the national electricity transmission network. 

1.1.4 Through a carbon dioxide (CO2) pipeline, comprising existing and new 
elements, the Proposed Development would make use of CO2 transport and 
storage networks owned and operated by Liverpool Bay CCS Limited, 
currently under development as part of the HyNet Carbon Dioxide Pipeline 
project (referred to as the ‘HyNet CO2 Pipeline Project’), that will transport 
CO2 captured from existing and new industries in North Wales and North-
West England, for offshore storage. The captured CO2 will be permanently 
stored in depleted offshore gas reservoirs in Liverpool Bay. 

1.1.5 For the purposes of the electrical connection, National Grid Electricity 
Transmission plc (NGET), which builds and maintains the electricity 
transmission networks, is responsible for the operation and maintenance of 
the existing 400 kV NGET Substation. 

1.1.6 A description of the Proposed Development, including details of maximum 
parameters, is set out in Chapter 4: The Proposed Development of the 
Environmental Statement (ES) (EN010166/APP/6.2.4). At this stage in the 
development, the design of the Proposed Development incorporates a 
necessary degree of flexibility to allow for ongoing design development. 

1.1.7 This Funding Statement has been prepared further to the requirements of 
Regulation 5(2)(h) of the Infrastructure Planning (Applications: Prescribed 
Forms and Procedure) Regulations 2009 and in accordance with the 
Department for Communities and Local Government (DCLG) guidance, 
“Planning Act 2008: nationally significant infrastructure projects- Application 
Form Guidance” and ”Planning Act 2008: guidance related to procedures for 
the compulsory acquisition of land.” 

1.1.8 The submission of a Funding Statement with the Application is to satisfy the 
requirements of Regulation 5(2)h, as the proposed Order would authorise 
the compulsory acquisition of land or an interest in land or right over land 
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which requires a statement to indicate how an order that contains the 
authorisation of compulsory acquisition is proposed to be funded. 

1.1.9 The DCLG guidance on compulsory purchase explains that this 
statement should provide as much detail as possible about the resource 
implications of both acquiring the land and implementing the project for 
which the land is required. This Funding Statement therefore explains how 
the Applicant proposes to fund the implementation of the project, including 
the acquisition of rights and interests in land. It should be read alongside the 
Statement of Reasons (Application Document Ref. 4.3) that justifies the 
powers of compulsory acquisition that are sought in the draft DCO 
((EN010166/APP/3.1). 

1.2 The Applicant 

1.2.1 The Applicant is a UK-based company, wholly owned by Uniper SE (Uniper) 
through Uniper Holding GmbH. Uniper is a European energy company with 
global reach and activities in more than 40 countries. With around 7,500 
employees, the company makes an important contribution to security of 
supply in Europe, particularly in its core markets of Germany, the UK, 
Sweden, and the Netherlands. In the UK, Uniper owns and operates a 
flexible generation portfolio of power stations, a fast-cycle gas storage facility 
and two high pressure gas pipelines, from Theddlethorpe to Killingholme and 
from Blyborough to Cottam. 

1.2.2 Uniper is committed to investing around €8 billion (~£6.9 billion) in growth 
and transformation projects by the early 2030s and. aims to be carbon-
neutral by 2040. To achieve this, the company is transforming its power 
plants and facilities and investing in flexible, dispatchable power generation 
units. Uniper is one of Europe’s largest operators of hydropower plants and 
is helping further expand solar and wind power, which are essential for a 
more sustainable and secure future. Uniper is gradually adding renewable 
and low-carbon gases such as biomethane to its gas portfolio and is 
developing a hydrogen portfolio with the aim of a long-term transition. The 
company plans to offset any remaining CO2 emissions by high-quality CO2-
offsets. 

1.3 What is Carbon Capture and Storage? 

1.3.1 Carbon capture and storage (CCS) is a key part of the process to reduce 
carbon emissions in energy generation. It involves the removal and capture 
of CO2 from power plant emissions, transporting it away to be securely 
stored underground, often in aquifers or depleted oil and gas fields. 

1.3.2 CCUS also refers to carbon capture and storage but with the ‘U’ referring to 
utilisation of the captured CO2. Captured CO2 can be used for a variety of 
industrial purposes, such as the production of synthetic fuel and low carbon 
building materials, or in the food and beverage industry. 
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1.4 The Proposed Development 

1.4.1 The Proposed Development would comprise up to two CCGT with CCP units 
(and supporting infrastructure) achieving a net electrical output capacity of 
more than 350 megawatts (MW; referred to as MWe for electrical output) ( 
up to a likely maximum of 1,380 MWe (with CCP operational)) onto the 
national electricity transmission network. 

1.4.2 At this stage, the final technology selection cannot yet be made as it will be 
determined by various technical and economic considerations and will be 
influenced by future UK Government policy and regulation. The design of the 
Proposed Development therefore incorporates a necessary degree of 
flexibility to allow for the future selection of the preferred technology in the 
light of prevailing policy, regulatory and market conditions once a DCO is 
made. 

1.4.3 The Proposed Development is described in detail in Schedule 1 of the Draft 
DCO (EN010166/APP/3.1), and the areas in which each component (the 
Work Nos.) may be constructed are shown on the Works Plans 
(EN010166/APP/2.3). 

1.4.4 The Proposed Development is split into 13 Work Nos. and also includes Site 
Wide Works, which may be carried out in connection with the construction of 
Work Nos. 1 to 13, as follows: 

• Work No. 1 – A CCGT electricity generating station of more than 350 
MW with CCP and ancillary buildings and structures within the Main 
Development Area. This includes: 

▪ up to two combined cycle gas turbine plants; 

▪ up to two carbon dioxide (CO₂) capture plants; 

▪ plant cooling and utilities infrastructure; 

▪ natural gas reception facility; 

▪ carbon dioxide interface facility; 

▪ administration, control room and stores; 

▪ demolition of existing buildings and structures including the 
existing gas treatment plant; 

▪ demolition of the existing ENI Above Ground Installation (AGI); 
and 

▪ various ancillary works. 

• Work No. 2 – Infrastructure connection works, including: 

▪ works to connect to an existing high pressure gas supply 
pipeline running within the existing power station site; 

▪ underground and potentially overground electrical cables and 
control system cables to connect Work No. 1 to switch 
disconnectors; 

▪ new connections and improvements to existing water pipelines 
between Work No. 1 and the supply point north of Kelsterton 
Road; and 

▪ cooling water connections from Work No. 3 to Work No. 1. 
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• Work No. 3 – Water supply connection works to provide cooling water to 
Work No. 1 and discharge of used cooling water and treated process 
water. This Work comprises works to the existing cooling water supply 
pipelines between Work No. 1 and the River Dee and the existing intake 
structures within the River Dee between the existing concrete manifold 
and existing protection structure. 

• Work No. 4 – Temporary construction and laydown areas. 

• Work No. 5 – Construction of a surface water discharge. 

• Work No. 6 – Electrical connection works for the export and import of 
electricity, including works within the existing National Grid substation. 

• Work No. 7 – Construction of an underground Carbon Dioxide (CO₂) 
pipeline approximately 422 metres in length between Work No. 8 and the 
existing repurposed natural gas pipeline (to be used for CO₂). 

• Work No. 8 – Modification of an AGI at Flint to connect the CO₂ pipeline 
into the HyNet CO₂ Pipeline. 

• Work No. 9 – The creation and use of a temporary logistics and 
construction compound for the use during the construction. 

• Work No. 10 – Works to provide site access. 

• Work No. 11 – Temporary accommodation works to facilitate haulage 
route access between the Port of Mostyn and Work No. 1, including the 
temporary removal of a gate and fence adjacent to the railway and 
subsequent reinstatement. 

• Work No. 12 – Re-establishment and use of waterborne transport 
offloading facilities at Connah's Quay North (known as the Corus Jetty) 
south of Flintshire Bridge and temporary accommodation works to 
facilitate the haulage route on existing roads between Connah's Quay 
North and Work No. 1. 

• Work No. 13 – Landscaping, biodiversity enhancement measures and 
boundary treatment. 

• Site Wide Works – Further associated and ancillary development 
comprising such other works or operations as may be necessary or 
expedient. 

1.4.5 The Applicant will be responsible for the construction, operation (including 
maintenance) and eventual decommissioning of the Proposed Development, 
with the exception of: 

• The ENI Work (Work No. 1(h)) for which ENI UK Limited also has the 
benefit of the Order; 

• the Liverpool Bay CCS Works (Work Nos. 1(e) and 7-9) for which 
Liverpool Bay CCS Limited also has the benefit of the Order; and 

• the National Grid Works (Work No. 6) for which National Grid also has 
the benefit of the Order. 

1.4.6 The Proposed Development includes the equipment required for the capture 
and compression of carbon dioxide emissions from the generating station so 
that it is capable of being transported off-site. The Proposed Development 
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expects to make use of transport and storage networks owned and operated 
by Liverpool Bay CCS Limited, currently under development as part of the 
HyNet CO2 Pipeline Project, which will transport CO2 captured from existing 
industries in North Wales and North-West England, as well as from new 
hydrogen production facilities that are proposed as part of HyNet North West 
Project. The captured CO2 will be stored in depleted offshore gas reservoirs 
in an area located within Liverpool Bay. 

1.4.7 The Proposed Development will operate 24 hours per day, 7 days per week 
with programmed offline periods for maintenance. It is anticipated that in the 
event of CCP maintenance outages, for example, it will be necessary to 
operate the Proposed Development without carbon capture, with exhaust 
gases from the CCGT being routed via the Heat Recovery Steam Generator 
(HRSG) stack. 

1.4.8 Various types of associated and ancillary development further required in 
connection with and subsidiary to the above works are detailed in Schedule 
1 'Authorised Development' of the Draft DCO (EN010166/APP/3.1). 

1.4.9 This along with Chapter 4: The Proposed Development 
(EN010166/APP/6.2.4) provides further description of the Proposed 
Development. The areas within which each numbered Work (component) of 
the Proposed Development are to be built are defined by the coloured and 
hatched areas on the Works Plans (EN010166/APP/2.4). 

1.5 The Proposed Development Site 

1.5.1 The Proposed Development Site (the Order Limits) is located approximately 
0.6 kilometres (km) north-west of Connah’s Quay in Flintshire, north-east 
Wales. The Main Site is centered approximately at national grid reference 
327347, 371374, and, together with the Proposed CO2 Connection Corridor, 
Repurposed CO2 Connection Corridor, Electrical Connection Corridor, Water 
Connection Corridor, Indicative Enhancement Area, and ancillary works to 
access roads and minor assets, is wholly within the administrative area of 
Flintshire County Council (FCC). 

1.5.2 The existing Connah’s Quay Power Station is a four-unit combined CCG 
plant providing 1,380 MW of dispatchable power exported to the National 
Grid. 

1.5.3 The Order limits encompass a total area of approximately 105 hectares (ha). 

1.5.4 The Proposed Development includes areas including: 

• Main Site; 

• Repurposed CO2 Connection Corridor; 

• Proposed CO2 Connection Corridor; 

• Water Connection Corridor; 

• Electrical Connection Corridor; and 

• Indicative Enhancement Area. 
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1.6 The Development Consent Process 

1.6.1 Because the Proposed Development is an NSIP project, the Applicant is 
required to obtain a DCO to construct, operate and maintain the generating 
station, under Section 31 of the 2008 Act. Sections 42 to 48 of the 2008 Act 
govern the consultation that the promoter must carry out before submitting 
an application for a DCO and Section 37 of the 2008 Act governs the form, 
content and accompanying documents that are required as part of a DCO 
application. These requirements are implemented through the Infrastructure 
Planning (Applications: Prescribed Forms and Procedure) Regulations 2009 
(as amended) (‘APFP Regulations’) which state that an application must be 
accompanied by an ES, where a development is considered to be ‘EIA 
development’ under the Infrastructure Planning (Environmental Impact 
Assessment) Regulations 2017 (the EIA Regulations). 

1.6.2 An application for development consent for the Proposed Development has 
been submitted to the Planning Inspectorate (PINS) acting on behalf of the 
Secretary of State. Subject to the Application being accepted (which will be 
decided within a period of 28 days following receipt of the Application), PINS 
will then examine it and make a recommendation to the SoS, who will then 
decide whether to make (grant) the DCO. 

1.6.3 The majority of the land required for the implementation of the Proposed 
Development is owned freehold by the Applicant. 

1.6.4 However, the Proposed Development requires the acquisition of additional 
interests in land, acquisition and creation of new rights under and over land, 
and the temporary use of land, as further described in the Statement of 
Reasons (EN010166/APP/4.3). 

 
1.6.5 These interests in the Proposed Development Site are set out in the Book of 

Reference (EN010166/APP/4.1). 

1.6.6 Notwithstanding the Applicant’s intention to acquire these interests and rights 
by voluntary agreement, as set out in the Statement of Reasons 
(EN010166/APP/4.3), the Applicant is requesting powers to compulsorily 
acquire land, interests and rights through the Draft DCO 
(EN010166/APP/3.1). This is to ensure that the necessary interests and 
rights in land for the Proposed Development can be secured without 
unnecessary delay. 

1.6.7 In the absence of such powers being granted the Applicant would not have 
certainty that the Proposed Development could be implemented. 

1.6.8 The Applicant is currently in the process of acquiring a freehold interest in 
the land at Prestatyn required for curlew mitigation. It is expected that this 
will have been acquired by the commencement of the Examination of the 
DCO application. This land is not within the Order limits. 
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2. Estimated Project Costs 

2.1.1 ES Chapter 5: Construction Management and Programme 
(EN010166/APP/6.2.5) explains the construction phase of the Proposed 
Development setting out details of the anticipated construction programme, 
timings and methods of working. 

2.1.2 As explained, a detailed construction programme is not available, as this is 
normally determined by the Engineering, Procurement and Construction 
contractor who has yet to be appointed. 

2.1.3 Such appointment will be in form of a competitive tender and current cost 
estimates prepared by the Applicant are therefore commercially sensitive 
in nature. 

2.1.4 As full construction details cannot be confirmed at this stage, reasonable 
worst-case estimates have been made based on experience of similar 
developments and professional judgement. 

2.1.5 The Applicant has commissioned a theory-based cost benchmarking 
assessment to determine a project cost estimate. This assessment is de-
linked from estimates provided as part of the competitive tender, but is 
still believed to represent a reasonable worse-case cost estimate for the 
delivery of the Proposed Development. The cost estimate is £8 billion, 
which is inclusive of contingency allowances and on a 2025 basis. 

2.1.6 Regarding compulsory acquisition costs, the Applicant has appointed 
specialists to advise on land value and compensation matters. The 
estimated total compulsory acquisition cost is £7 million.  

2.1.7 Regarding the detailed breakdown of the anticipated compulsory 
acquisition costs, it would be prejudicial to ongoing negotiations to 
provide this, as such information is commercially sensitive. 



8 

 

 

General - Unencrypted 

3. Source of Funding 

3.1.1 Uniper SE benefits from a strong balance sheet and credit rating to support 
investor, counterparty and market confidence and to underpin future 
development of the business. As of 30 September 2025, Uniper Group’s 
reported Net Economic Cash position stood at € 3.3bn which provides some 
financial flexibility to fund parts of Uniper Group’s envisaged growth and 
transformation projects by the early 2030s, including the funding for this 
Proposed Development. 

3.1.2 As the project and the planning for the Proposed Development further 
advances and the timing of investment needs become clearer, Uniper Group 
may opt to take on external debt to fund the Proposed Development. Note 
that Uniper SE acts as central funding vehicle for the Uniper Group. Uniper 
SE may access funding through the bank loan or bond markets and the 
proceeds of any debt raising may then be transferred to the Applicant. 
Uniper SE is an established borrower in the European loan markets with a € 
3.0bn syndicated revolving credit facility currently outstanding and fully 
undrawn as well as a € 2.0bn debt issue program in place to facilitate bond 
issues as needed. 

3.1.3 Credit ratings are important to have best access to debt funding and to 
maintain an efficient cost of capital. Uniper Group’s creditworthiness is rated 
by two credit rating agencies, Standard & Poor’s and Scope. 

3.1.4 On 11 July 2025, Uniper SE’s long-term issuer credit rating was affirmed at 
“BBB-” with “stable outlook” by Standard & Poor’s. On 17 June 2025, Scope 
upgraded Uniper SE’s long-term issuer credit rating to “BBB” with “stable 
outlook”. 

3.1.5 Project development costs incurred prior to the Final Investment Decision 
and commencement of construction will be funded from contributions 
primarily from the Applicant. 

3.1.6 A Final Investment Decision on the Proposed Development will be taken 
following any grant of development consent, and will be based on a detailed 
costed development programme. The costed development programme will 
confirm the projected costs for all elements of the delivery of the Proposed 
Development including capital expenditure during the construction phase, 
the cost of acquiring land or obtaining necessary rights for the Proposed 
Development (whether compulsorily or otherwise), and any compensation 
payable as a result of the Proposed Development and in accordance with 
the made DCO. 

3.1.7 Costs incurred as part of the development programme, including any 
compulsory acquisition costs, will be funded from a combination of equity 
and debt finance, with the exact combination depending upon finalization of 
the business model offering from the Government and ongoing discussions 
with the financial advisors. The Applicant will work with a variety of financial 
institutions and advisors in order to secure funding, which will be available in 
accordance with timings identified in the development programme. The 
Applicant has extensive experience of refinancing major capital projects. 

3.1.8 Should any claims for blight arise as a consequence of the Applicant, the 
Applicant has sufficient funds to meet the cost of acquiring these interests at 
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whatever stage they are served. However, the Applicants have not identified 
any interest in the Order land who could be eligible to serve a blight notice. 

3.1.9 The Applicant has also included Article 52 in the draft DCO 
((EN010166/APP/3.1) which requires the Applicant to put in place financial 
security in respect of compensation liabilities, prior to exercising any of the 
relevant powers of compulsory acquisition (should they be granted). The 
article provides that the financial security must be in a form approved by the 
Secretary of State, and that it must be directly enforceable by those who are 
entitled to compensation. 

3.1.10 Therefore, the Applicant has the ability to procure the financial resources 
necessary to fund the works to be authorised by the DCO being sought. 

3.1.11 We have enclosed a copy of the latest publicly available accounts of the 
Applicant to support this response in Appendix 1. 
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Abbreviations 
 

Abbreviation Term 

AECOM AECOM Limited (consultancy firm) 

AGI Above Ground Installation 

APFP Applications: Prescribed Forms and Procedure 

CA Compulsory Acquisition 

CCS Carbon Capture and Storage 

CCP Carbon Capture Plant 

CCGT Combined Cycle Gas Turbine 

DCLG Department for Communities and Local Government 

DCO Development Consent Order 

DESNZ Department for Energy Security and Net Zero 

EIA Environmental Impact Assessment 

ES Environmental Statement 

FCC Flintshire County Council 

GW Gigawatt 

ha Hectares 

HRSG Heat Recovery Steam Generator 

km Kilometres 

MW Megawatts 

MWe Megawatts electrical output 

NSIP Nationally Significant Infrastructure Project 

PINS Planning Inspectorate 

SoS Secretary of State 

TQR Technical Quality Review 

UK United Kingdom 
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